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SECTION I: BACKGROUND 

This section describes the policy context and project scope upon which the body of this report is 

based. 

A. POLICY 

The City of Oregon City (City) established a Pavement Maintenance Utility Fee (PMUF) in 2008 to 

provide a reliable, ongoing funding source for the City’s transportation infrastructure. The City is 

currently updating its five year maintenance plan for its transportation infrastructure and examining 

at what level the PMUF recovers the costs of all projects. 

B. PROJECT 

In 2014, the City contracted with FCS GROUP to evaluate pavement maintenance costs and 

determine if the current and projected PMUF revenue is sufficient to satisfy maintenance 

requirements in the five year maintenance plan. 

We approached this project as a series of three steps: 

 Customer Analysis. In this step, we worked with City staff to correctly identify the customer 

base and growth in the next five years. 

 Revenue Requirement. In this step, we worked with City staff to identify and agree on the 

pavement maintenance costs to be included in the analysis. 

 Report. In this step, we documented our calculation of PMUF rates and articulated our 

recommendations for rate adjustments. 
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SECTION II: CUSTOMER ANALYSIS 

This section documents the calculation of residential and non-residential trips. These trips constitute 

the denominator of the PMUF rate calculation. 

A. PMUF RATE STRUCTURE 

PMUF rates are based on average daily trip (ADT) generation. Estimates of average daily trip 

generation, as reported in the ITE Trip Generation manual, vary by the type of land use and  the size 

of the development (as measured in terms that are relevant to the type of land use – for example, 

building square footage for an office building, students for a high school, or fueling positions for a 

gas station). The PMUF separates residential and non-residential ADTs with different charges per 

ADT.  

Residential accounts are charged the same rate per trip, with trips determined according to whether 

the residential account is single family or multifamily. There is also a special low income account 

class, which is charged 50 percent of the single family rate. In order to project the correct number of 

ADTs into the future and avoid overstating revenue from low income accounts, we assume the low 

income account class is charged the same monthly fee per ADT as single family and multifamily 

units but generates 50 percent of the trips of a single family unit. This is done for analytic purposes 

and results in the correct amount of revenue from low income accounts.  

Trips for single family and multifamily accounts are based on the Institute of Transportation 

Engineers (ITE) Trip Generation Manual and low income accounts are assumed to produce 50 

percent of single family trips, as noted above. See Exhibit 2.1 for ADTs by residential account type. 

Exhibit 2.1: Trip Rates per Development Type, FY 14-15 

 

Single Family Multi Family Low Income 

ADTs (A) 9.57 6.72 4.785* 

Monthly Fee per ADT (B) $1.24 $1.24 $1.24 

Monthly Fee (A x B) $11.90 $8.36 $5.95 
Source: ITE and Oregon City, compiled by FCS GROUP. 

*Low income trips derived from single family trips. 

 

When the PMUF was established, non-residential rates were designed to recover 50 percent of 

collector street needs and 100 percent of arterial street needs. Since local streets (the majority of 

streets in the City’s inventory) are excluded from this calculation, non-residential accounts pay less 

per ADT than residential units, $0.204 per ADT compared to $1.24 per ADT for residential. 

Non-residential accounts are grouped into one of five trip bins, or classifications, as determined by 

their trip generation in the ITE manual after a pass-by trip adjustment. These bins are organized as 

follows: 

 Developments with ADT rates of 0 to 5.9 ADTs per unit are charged for 2 ADTs per unit,  

 Developments with trip rates of 6.0 to 17.4 ADTs per unit are charged for 10 ADTs per unit,  

 Developments with trip rates of 17.5 to 32.4 ADTs per unit are charged for 25 ADTs per unit,  
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 Developments with trip rates of 32.5 to 69.9 ADTs per unit are charged for 40 ADTs per unit, 

and 

 Developments with trip rates of 70.0 or more ADTs per unit are charged for 100 ADTs per unit.  

The only land uses outside of the residential and non-residential classifications noted above are 

schools. Schools are charged on a non-residential trip cost basis per student, after adjustments for 

diverted-linked trips. For the purposes of this analysis, schools are grouped into a non-residential 

category titled “no bin.” 

B. RESIDENTIAL ANALYSIS 

Residential PMUF data was derived from current monthly PMUF billing counts. Exhibit 2.2 shows 

residential summary statistics and total ADTs by account type. Similar to the non-residential analysis 

above, an account may have several units which serve as the basis for the charge. 

Exhibit 2.2: PMUF Account and Unit Data 

  Accounts Units Trips per Unit ADTs 

Single Family 9,613 9,615 9.57 92,016 

Multi Family 404 3,498 6.72 23,507 

Low Income 186 191 4.785 914 

Total 10,203 13,304   116,436 

Source: Oregon City staff, compiled by FCS GROUP. 

C. NON-RESIDENTIAL ANALYSIS 

The City recently underwent a city-wide audit of non-residential PMUF billing to correctly align the 

PMUF fee with trips per development and ensure each non-residential account is in the appropriate 

bin. Exhibit 2.3 shows a summary of the non-residential accounts, number of units per bin, and total 

non-residential ADTs. The number of units is the multiplier by which the fee is calculated for a 

specific development. For example, ITE defines a unit of a supermarket as 1,000 square feet. If a 

supermarket is 40,000 square feet, the supermarket would be one non-residential account and contain 

40 units.  

Exhibit 2.3: Non-Residential Accounts and Trips by Bin   

Bin Class Accounts 

ADTs Billed per 

Account 

Number of Units per 

Bin 

Number of Bin Trips 

(ADTs) 

1 65 2 9,096 18,192 

2 203 10 3,066 30,659 

3 57 25 568 14,200 

4 212 40 2,016 80,658 

5 30 100 103 10,262 

No Bin 15 *varies 6,255 5,586 

Total  582   21,104 159,555 

Source: Oregon City staff, compiled by FCS GROUP.  

Note: The number of ADTs billed per account in the ‘No Bin’ category varies by account. The average 

number of trips per unit is 0.89 ADTs and is used for analysis and projection purposes.  
 

The table above shows the total number of non-residential ADTs, calculated as the product of bin 

trips and units per bin, as well as the average trips per unit. Total ADTs helps determine the revenue 

gathered from the PMUF and average trips per unit helps project trips for the future.  
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D. TOTAL TRIPS 

Aggregating non-residential and residential trips results in a total number of ADTs billed by the City 

segregated by customer class. Exhibit 2.4 synthesizes the 2015 trip counts. This serves as the basis 

for projecting the revenue requirement. 

Exhibit 2.4: Total ADTs in FY 2015 

Customer Class ADTs 

Bin 1 18,192 

Bin 2 30,659 

Bin 3 14,200 

Bin 4 80,658 

Bin 5 10,262 

No Bin 5,586 

Residential 92,016 

Multifamily 23,507 

Low Income 914 

Total 275,991 

Source: Previous tables, compiled 

by FCS GROUP. 

E. CUSTOMER PROJECTIONS 

In order to determine future revenue requirements, a projection of the current trip counts into the 

future is necessary. Units per category, both residential and non-residential, were escalated using 

Metro’s population and employment growth rates. Population is projected to grow at a compound 

annual growth rate of 1.41 percent per year and Employment is projected to grow at 1.8 percent per 

year. Exhibit 2.5 shows the number of trips by customer class and category.  

Exhibit 2.5: ADTs by Category and Customer Class     

  FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 

Residential           

Single Family 92,016  93,313  94,629  95,963  97,317  

Multifamily 23,507  23,838  24,174  24,515  24,861  

Low Income 914  927  940  953  967  

Total Residential 116,436  118,078  119,743  121,432  123,144  

Non-Residential           

Bin 1 18,192  18,520  18,853  19,193  19,539  

Bin 2 30,659  31,211  31,774  32,346  32,929  

Bin 3 14,200  14,455  14,716  14,981  15,251  

Bin 4 80,658  82,111  83,590  85,097  86,630  

Bin 5 10,262  10,446  10,635  10,826  11,021  

No Bin 5,586  5,686  5,789  5,893  5,999  

Total Non-Residential 159,555  162,430  165,357  168,336  171,369  

Total ADTs 275,991  280,508  285,100  289,768  294,513  

Source: Oregon City staff, compiled by FCS GROUP. 
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SECTION III: REVENUE REQUIREMENT 

In this section, we will determine the amount of revenue that the PMUF will need to raise to meet 

both operating and capital needs. 

The City uses PMUF revenue primarily for street maintenance and rehabilitation projects. Roughly 

one fourth of expenditures in the Pavement Maintenance Utility Fund are for operating costs. The 

remainder is for projects listed in the five-year pavement maintenance plan. Projected expenditures 

include the impact of inflation based on the following criteria: 

 Materials and services were escalated by 5.0 percent per year per City staff,  

 Transfers were escalated by 1.7 percent based on the three year average Consumer Price Index 

growth, and 

 Project costs were escalated by 2.8 percent based on the five-year average annual increase in the 

Engineering New Record Construction Cost Index for Seattle. 

A. OPERATIONS AND MAINTENANCE 

O&M costs are divided into two types of expenditures, materials & services and transfers. Materials 

and services are things such as office costs and materials related to pavement maintenance. Transfers 

to other funds are for administrative personnel costs. Costs are determined based on budgeted 

amounts and City staff input.  

Exhibit 3.1: O&M Requirements 

  FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 

Materials and Services           

Office Costs $120 $126 $132 $139 $146 

Materials 104,500 109,725 115,211 120,972 127,020 

Contract Services - Slurry & Chip Seal 202,000 212,100 222,705 233,840 245,532 

Subtotal $306,620 $321,951 $338,049 $354,951 $372,699 

Transfers & Other Uses           

Transfer to Streets $90,000 $91,547 $93,120 $94,721 $96,349 

Transfer to General Fund 5,000 5,086 5,173 5,262 5,353 

Transfer to GIS 1,300 1,322 1,345 1,368 1,392 

Subtotal $96,300 $97,955 $99,639 $101,351 $103,093 

Total Materials and Services $402,920 $419,906 $437,687 $456,302 $475,792 

Source: Oregon City staff, compiled by FCS GROUP. 

B. PAVEMENT MAINTENANCE/TREATMENT 

Pavement maintenance and treatment costs are based on a five-year street rehabilitation plan created 

by MSA and adopted by the City. The plan contains all desired street maintenance expenditures with 

specific projects to be completed each year. The list includes projects for all street types. Project 

expenditures start at $1.1 million and increase to $1.5 million at the end of the projection period. The 
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only year in which capital expenditures decrease is FY 2017, in which the City spends just under $1 

million on projects. 

Exhibit 3.2: Project Requirements 

  FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 

Pavement Maintenance Projects $1,137,191 $1,245,093 $947,433 $1,546,583 $1,513,290 

Number of Projects 64 47 38 29 48 

Source: Oregon City staff, compiled by FCS GROUP. 

C. TOTAL REVENUE REQUIREMENT 

Combining the O&M and project requirements yields a total annual revenue requirement for the City 

PMUF. Exhibit 3.3 summarizes the total requirements for the PMUF by category and year. 

Exhibit 3.3: PMUF Requirements 

  FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 

Operations and Maintenance  $402,920 $419,906 $437,687 $456,302 $475,792 

Pavement Maintenance 

Projects $1,137,191 $1,245,093 $947,433 $1,546,583 $1,513,290 

Total Revenue Requirement $1,540,111 $1,665,000 $1,385,120 $2,002,885 $1,989,081 
Source: Oregon City staff, compiled by FCS GROUP. 
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SECTION IV: CONCLUSION 

This section summarizes the recommendations for the report.  

A. ADEQUACY OF CURRENT RATES 

Now that ADTs (Exhibit 2.5) and project costs (Exhibit 3.3) are derived, we can calculate the 

revenue that Oregon City gathers from the current rate structure. Exhibit 4.1 shows the amount of 

revenue gathered from each customer class based on calculated trips. Note that the revenues below 

do not reflect annual inflation adjustments.  

Exhibit 4.1: Revenues Based on Current PMUF Rates 

  FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 

Non-Residential Trips 159,555 162,430 165,357 168,336 171,369 

Residential Trips 116,436 118,078 119,743 121,432 123,144 

Annual Non-Residential Rate 

Revenue ($0.204 per trip x 12) 
$390,591 $397,629 $404,793 $412,087 $419,512 

Annual Residential Rate 

Revenue ($1.24 per trip x 12) 
$1,738,224 $1,762,736 $1,787,593 $1,812,801 $1,838,364 

Total Revenue $2,128,815 $2,160,364 $2,192,386 $2,224,888 $2,257,877 

Source: Oregon City staff, compiled by FCS GROUP. 
 

Based on current rates, the City will raise more than $2.1 million annually. In addition to the PMUF 

revenue, the Pavement Utility Fund also receives approximately $2,000 in miscellaneous revenue. 

These revenues exceed the revenue requirement throughout the forecast period, as shown in Exhibit 

4.2. 

Exhibit 4.2: Annual Surplus/(Deficit) Based on Current Rates 

  FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 

Revenues $2,130,637 $2,162,217 $2,194,271 $2,226,806 $2,259,827 

Expenditures $1,540,111 $1,665,000 $1,385,120 $2,002,885 $1,989,081 

Ending Year Surplus/(Deficit) $590,525 $1,087,743 $1,896,894 $2,120,814 $2,391,560 

Source: Compiled by FCS GROUP. 

B. RECOMMENDATION 

Given that projected revenues under the current rate structure are expected to exceed projected 

expenditures, we recommend that the City maintain current rates for the next five years  and increase 

the number of projects in its maintenance plan. As noted in the draft Five Year Pavement 

Maintenance Plan Update, the Pavement Condition Index (PCI) is expected to decline over the next 

several years because of mandatory curb retrofits to comply with the Americans with Disabilities Act 

and increased construction requirements. The projected surplus can be used to prevent the decline in 

PCI over the next five years. 
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City of Oregon City
Transportation Maintenance Utility Rate Model
Summary

Capital Funding FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Total Capital Projects 1,137,191$        1,245,093$        947,433$          1,546,583$       1,513,290$        

Grants and Developer Donations -                       -                       -                       -                      -                        

State Loan Proceeds -                       -                       -                       -                      -                        

Other Debt Proceeds -                       -                       -                       -                      -                        

Improvement Fees for Capacity-Increasing Costs -                       -                       -                       -                      -                        

Revenue Bond Proceeds -                       -                       -                       -                      -                        

Use of Capital Fund Balance -                       1,245,093         947,433            1,546,583         1,513,290          

Direct Rate Funding 1,137,191         -                       -                       -                      -                        

Total Funding Sources 1,137,191$        1,245,093$        947,433$          1,546,583$       1,513,290$        

Revenue Requirements FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Revenues

Rate Revenues Under Existing Rates 2,128,815$        2,160,364$        2,192,386$        2,224,888$       2,257,877$        

Non-Rate Revenues 9,066                2,212                2,259                2,307               2,357                 

Total Revenues 2,137,881$        2,162,576$        2,194,645$        2,227,195$       2,260,234$        

Expenses

Cash O&M Expenses 402,920$          419,906$          437,687$          456,302$          475,792$           

Existing Debt Service -                       -                       -                       -                      -                        

New Debt Service -                       -                       -                       -                      -                        

Rate Funded System Reinvestment -                       -                       -                       -                      -                        

Rate Funded Maintenance Projects 1,137,191         -                       -                       -                      -                        

Total Expenses 1,540,111$        419,906$          437,687$          456,302$          475,792$           

Annual Rate Adjustment 0.00% 0.00% 0.00% 0.00% 0.00%

Rate Increases Dictated by: Analysis Analysis Analysis Analysis Analysis

Rate Revenues After Rate Increase 2,128,815$        2,160,364$        2,192,386$        2,224,888$       2,257,877$        

Net Cash Flow After Rate Increase 597,769            1,742,670         1,756,958         1,770,893         1,784,442          

Coverage After Rate Increases n/a n/a n/a n/a n/a

Residential Rate per Trip 1.24$                1.24$                1.24$                1.24$               1.24$                 

Non-Residential Rate per Trip 0.204$              0.20$                0.20$                0.20$               0.20$                 

Fund Balances FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Operating Fund 71,753$            74,778$            77,944$            81,259$            84,730$             

Project Fund 1,974,855         2,479,281         3,298,036         3,535,522         3,820,881          

Debt Reserve Fund -                       -                       -                       -                      -                        

Total 2,046,608$        2,554,059$        3,375,981$        3,616,781$       3,905,611$        

Combined Minimum Target Balance 49,675$            51,769$            53,961$            56,256$           58,659$            
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City of Oregon City
Transportation Maintenance Utility Rate Model

Assumptions

For fiscal year ending 6/30:

Economic & Financial Factors FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

General Cost Inflation 1.72% 1.72% 1.72% 1.72% 1.72%

Construction Cost Inflation 2.81% 2.81% 2.81% 2.81% 2.81%

Labor Cost Inflation prior model 5.00% 5.00% 5.00% 5.00% 5.00%

Population / Trip Growth 1.41% 1.41% 1.41% 1.41% 1.41%

Employment / Trip Growth 1.80% 1.80% 1.80% 1.80% 1.80%

General Inflation plus Growth 3.15% 3.15% 3.15% 3.15% 3.15%

Intergovernmental Revenue prior model 2.00% 2.00% 2.00% 2.00% 2.00%

No Escalation 0.00% 0.00% 0.00% 0.00% 0.00%

[Extra] 0.00% 0.00% 0.00% 0.00% 0.00%

Fund Earnings 0.50% 0.50% 0.50% 0.50% 0.50%

Utility Tax 0.00% 0.00% 0.00% 0.00% 0.00%

Accounting Assumptions FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

FISCAL POLICY RESTRICTIONS

Min. Op. Fund Balance Target (days of O&M expense) 45 45 45 45 45

Max. Op. Fund Balance (days of O&M expense) 65 65 65 65 65

Minimum Capital Fund Balance Target

Select Minimum Capital Fund Balance Target 2 User Input

 1 - Defined as % of Plant

Plant-in-Service in 2014

Minimum Capital Fund Balance - % of plant assets 0.00% 1.00% 1.00% 1.00% 1.00%

2 - Amount at Right  ==> -$                    -$               -$               -$               -$               

RATE FUNDED SYSTEM REINVESTMENT

Select Reinvestment Funding Strategy 4 System Reinvestment is not Funded

Amount of Annual Cash Funding from Rates

1 - Equal to Annual Depreciation Expense

2 - Equal to Annual Depreciation Expense less Annual Debt Principal Payments

3 - Equal to Amount at Right    ==> -$                    -$               -$               -$               -$               

4 - Do Not Fund System Reinvestment

OREGON CITY METRO GROWTH FORECASTS

Population - 2010 31,859

Population - 2035 45,214

Jobs - 2010 14,388

Jobs - 2035 22,485
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City of Oregon City
Transportation Maintenance Utility Rate Model

Operating Revenue and Expenditure Forecast

For Fiscal Year Ending 6/30: Budget Projection Projection Projection Projection

Revenues Escalation Factor FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Pavement Maintenance Fund

Bin 1 Employment / Trip Growth 44,534$         45,336$           46,153$         46,985$         47,831$           

Bin 2 Employment / Trip Growth 75,053           76,405            77,782           79,183           80,610            

Bin 3 Employment / Trip Growth 34,760           35,387            36,024           36,674           37,334            

Bin 4 Employment / Trip Growth 197,450         201,008           204,629         208,317         212,070           

Bin 5 Employment / Trip Growth 25,120           25,573            26,034           26,503           26,980            

No Bin Employment / Trip Growth 13,673           13,920            14,170           14,426           14,686            

Single Family Population / Trip Growth 1,373,661      1,393,032        1,412,676      1,432,597      1,452,799        

Multifamily Population / Trip Growth 350,919         355,868           360,886         365,975         371,136           

Low Income Population / Trip Growth 13,644           13,836            14,031           14,229           14,430            

Subtotal Pavement Maintenance Fund 2,128,815      2,160,364        2,192,386      2,224,888      2,257,877        

Misc. Income General Cost Inflation 1,822$           1,853$            1,885$           1,918$           1,951$            

TOTAL REVENUES 2,130,637$    2,162,217$      2,194,271$     2,226,806$    2,259,827$      

Expenditures FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Pavement Maintenance Fund
Materials and Services

Office Costs Labor Cost Inflation 120$             126$               132$              139$             146$               

Operations Costs Labor Cost Inflation -                    -                     -                    -                    -                     

Materials Labor Cost Inflation 104,500         109,725           115,211         120,972         127,020           

Contract Services - Slurry Seal Labor Cost Inflation 202,000         212,100           222,705         233,840         245,532           

Subtotal Materials and Services 306,620         321,951           338,049         354,951         372,699           

Capital Outlay

Roadway Reconstruction Construction Cost Inflation -                    -                     -                    -                    -                     

Transfers & Other Uses

Transfer to Streets General Cost Inflation 90,000           91,547            93,120           94,721           96,349            

Transfer to General Fund General Cost Inflation 5,000            5,086              5,173             5,262            5,353              

Transfer to GIS General Cost Inflation 1,300            1,322              1,345             1,368            1,392              

Subtotal Transfers & Other Uses 96,300           97,955            99,639           101,351         103,093           

[Other Pavement Maintenance Fund]

[Extra] [Extra] -                    -                     -                    -                    -                     

[General Extra] [Extra] -                    -                     -                    -                    -                     

[General Extra] [Extra] -                    -                     -                    -                    -                     

[General Extra] [Extra] -                    -                     -                    -                    -                     

Subtotal [Other Pavement Maintenance Fund] -                    -                     -                    -                    -                     

Add'l O&M from CIP From CIP -                    -                     -                    -                    -                     

Total Cash O&M Expenditures 402,920$       419,906$         437,687$       456,302$       475,792$         
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City of Oregon City
Transportation Maintenance Utility Rate Model
Customer Projections

Trips by Category ADTs per Unit

Bin 1 2

Bin 2 10

Bin 3 25

Bin 4 40

Bin 5 100

No Bin 0.89

Single Family 9.57

Multifamily 6.72

Low Income 4.79

Est Count Proj. Proj. Proj. Proj.

ADTs Projected Escalation FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Units per Category

Bin 1 Employment / Trip Growth 8,932 9,096 9,260 9,427 9,597 9,769

Bin 2 1.80% 3,011 3,066 3,121 3,177 3,235 3,293

Bin 3 558 568 578 589 599 610

Bin 4 1,980 2,016 2,053 2,090 2,127 2,166

Bin 5 101 103 104 106 108 110

No Bin 6,142 6,255 6,367 6,482 6,599 6,718

Single Family Population / Trip Growth 9,479 9,615 9,751 9,888 10,028 10,169

Multifamily 1.41% 3,449 3,498 3,547 3,597 3,648 3,700

Low Income 188 191 194 196 199 202

Total Units 33,840 34,408 34,975 35,553 36,140 36,737

Annual Total ADTs by Bin

Bin 1 214,370 218,304 222,237 226,241 230,318 234,468

Bin 2 361,277 367,906 374,535 381,284 388,154 395,148

Bin 3 167,324 170,395 173,465 176,590 179,772 183,012

Bin 4 950,451 967,891 985,331 1,003,085 1,021,159 1,039,559

Bin 5 120,920 123,139 125,358 127,617 129,916 132,257

No Bin 65,818 67,026 68,234 69,463 70,715 71,989

Total Non-residential ADTs 1,880,161 1,914,660 1,949,160 1,984,281 2,020,035 2,056,433

Single Family 1,088,616 1,104,187 1,119,757 1,135,548 1,151,561 1,167,800

Multifamily 278,101 282,079 286,056 290,090 294,181 298,330

Low Income 10,813 10,967 11,122 11,279 11,438 11,599

Total Residential ADTs 1,377,529 1,397,233 1,416,936 1,436,917 1,457,180 1,477,728

Total 3,257,690 3,311,893 3,366,096 3,421,198 3,477,214 3,534,161
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City of Oregon City
Transportation Maintenance Utility Rate Model

Fund Activity

Funds FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

OPERATING FUND

Beginning Balance 1,448,839$  71,753$       74,778$       77,944$       81,259$       

plus:  Net Cash Flow after Rate Increase 597,769       1,742,670    1,756,958    1,770,893    1,784,442    

less:  Transfer of Surplus to Project Fund (1,974,855)   (1,739,645)   (1,753,792)   (1,767,578)   (1,780,971)   

Ending Balance 71,753$       74,778$       77,944$       81,259$       84,730$       

Minimum Target Balance 49,675        51,769        53,961        56,256        58,659        

Maximum Funds to be Kept as Operating Reserves 71,753        74,778        77,944        81,259        84,730        

Info: No of Days of Cash Operating Expenses 65               65               65               65               65               

PROJECT FUND

Beginning Balance -$                1,974,855$  2,479,281$  3,298,036$  3,535,522$  

plus:  Rate Funded System Reinvestment -                  -                  -                  -                  -                  

plus:  Grants / Developer Donations / Other Outside Sources -                  -                  -                  -                  -                  

plus:  Net Debt Proceeds Available for Projects -                  -                  -                  -                  -                  

plus:  Use of Improvement Fees -                  -                  -                  -                  -                  

plus:  Interest Earnings -                  9,874          12,396         16,490         17,678         

plus:  Transfer of Surplus from Operating Fund 1,974,855    1,739,645    1,753,792    1,767,578    1,780,971    

plus: Direct Rate Funding 1,137,191    -                  -                  -                  -                  

less:  Capital Expenditures (1,137,191)   (1,245,093)   (947,433)      (1,546,583)   (1,513,290)   

Ending Balance 1,974,855$  2,479,281$  3,298,036$  3,535,522$  3,820,881$  

Minimum Target Balance -$                -$                -$                -$                -$                

SDC  --  IMPROVEMENT FEE FUND FY 2015 FY 2016 FY 2017 FY 2018 FY 2019

Beginning Balance -$                -$                -$                -$                -$                

plus:  Improvement Fee Proceeds -                  -                  -                  -                  -                  

plus:  Interest Earnings -                  -                  -                  -                  -                  

less:  Use for Capacity-Increasing Capital Costs -                  -                  -                  -                  -                  

less:  Use for Capacity-Increasing Debt Service -                  -                  -                  -                  -                  

less:  Use for Debt Reserve Requirement -                  -                  -                  -                  -                  

Ending Balance -$                -$                -$                -$                -$                

DEBT RESERVE

Beginning Balance -$                -$                -$                -$                -$                

plus:  Reserve Funding from New Debt -                  -                  -                  -                  -                  

less: Use of Reserves for Debt Service -                  -                  -                  -                  -                  

Ending Balance -$                -$                -$                -$                -$                

Minimum Target Balance -                 -                 -                 -                 -                 


